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aht Million 2Q07 2Q06 Change 1Q07 Change
YoY QoQ
Property income 313.4 292.9 7.0% 299.9 4.5%
Rental and service income 296.2 280.0 5.8% 287.9 2.9%
Other income 17.2 13.0 32.8% 12.0 43.4%
Interest income 7.8 8.6 (8.5%) 9.2 (14.6%)
Total income 321.2 301.5 6.5% 309.1 3.9%
Property expenses 74.5 59.6 25.0% 69.0 7.9%
Cost of rental and service 16.4 13.1 24.8% 10.4 57.9%
Selling and administrative expenses 17.7 11.3 56.2% 16.2 9.4%
Property management fee 40.2 35.0 14.7% 40.9 (1.6%)
Other expenses 0.2 0.1 220.7% 1.6 (88.4%)
Other management fees and expenses 5.1 55 (7.3%) 5.2 (1.6%)
Amortisation of deferred expenses 12.1 12.1 0.0% 12.0 1.1%
Total expense 91.7 77.2 18.8% 86.2 6.4%
Net investment income 229.5 224.3 2.3% 222.9 3.0%
Net unrealised gain (loss) from changes in investment value (16.6) (0.3) n.a. (11.6) n.a.
Net increase in net assets from operations 212.9 224.0 (5.0%) 211.3 0.8%
Income available for distribution 241.6 236.4 2.2% 234.9 2.9%
Distribution n.a. 224.6 n.a. 223.1 n.a.
Distribution per unit (in Baht) n.a. 0.2058 n.a. 0.2044 n.a.
Net property income margin 76.2% 79.7% (4.3%) 77.0% (1.0%)
Net investment income margin 73.2% 76.6% (4.4%) 74.3% (1.4%)

#an: CPNRF d1vdeannsumsiussnienanareuNs§aumuunsdulaedaavuligyfuauge dwsulasinait 2 1 2550 esnadl 2 1 2549 uay

lesunai 1 9 2550

Unit: Baht Million

Investment at fair value
Central Rama Il
Central Rama lll
Total investment in properties
Investment in securities
Cash on hand and at banks
Other assets
Total assets

Deposits received from customers
Other liabilities
Total liabilities

Net Asset

Capital received from unitholders
Retained earnings

NAV per unit (in Baht)

11,207.0
5,958.0
4,749.0

10,707.0

500.0
160.0
170.6

11,537.7

406.5
59.6
466.1
11,0715

10,915.0
156.5

10.1434

3Q06

11,107.0
5,958.0
4,749.0

10,707.0

400.0
278.2
166.9

11,552.1

411.8
76.3
488.0
11,064.1

10,915.0
149.1

10.1366

4Q06

11,398.2
6,038.9
4,733.3

10,772.2

626.0
140.5
143.1

11,681.8

4213
153.0
574.3
11,107.5

10,915.0
192.5

10.1763

1Q07

11,272.2
6,038.9
4,733.3

10,772.2

500.0
243.7
168.5
11,684.5

422.7
148.3
570.9
11,1135

10,915.0
198.5

10.1819

2Q07

11,4222
6,038.9
4,733.3

10,772.2

650.0
87.5
151.0

11,660.8

422.1
135.3
557.4
11,103.4

10,915.0
188.4

10.1725
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Central Pattana

as Property Manager Property

Management
Agreement

Manage

TMBAM
as Fund Manager

Manage
Fund

CPN Retail Growth
Property Fund

NaINuINaFIMIZUNsWE CPN Fina Thsn ("CPNRF”)
15EN 1Funiawaiun 41da (unnau)
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wEnuannIngIan1snanu numsineg A1da

LEUMSR WA WY 2 LAz EunSa WAt SUMI-WITs I
nav 1 dssaniauamaunlszanauialy (Lifidnvuaans)
10,915 fuun
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Investment Committee (IC)

* 5 members

1 from TMBAM + 2 from unitholders
+ 2 from independents

« TMBAM has final approval on composition
« IC votes on asset acquisitions

« Capital increase to be approved by 75%
unitholders

4———— + Central Pattana
Invest | o |nstitutional investors
* Retail investors

Lease
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